SUMMARY OR SYNOPSIS OF AUDIT REPORT FOR PUBLICATION

SUMMARY OR SYNOPSIS OF 2025 AUDIT REPORT

OF TOWNSHIP OF RARITAN AS REQUIRED BY N.J.S.40A:5-7

COMBINED COMPARATIVE BALANCE SHEETS-REGULATORY BASIS

ASSETS

Cash and Investments

Taxes, Assessments and Liens Receivable

Accounts Receivable .

Deferred Charges to Future Taxation - General Capital
Deferred Charges to Revenue of Succeeding Years
General Fixed Assets

TOTAL ASSETS

LIABILITIES, RESERVES AND FUND BALANCE

Bonds, Notes and Loans Payable

Improvement Authorizations

Other Liabilities and Special Funds

Reserve for Certain Assets Receivable

Reserve for Investment in General Fixed Assets
Fund Balance

TOTAL LIABILITIES, RESERVES AND FUND BALANCE

DECEMBER

31, 2025

22,345,126.41
968,417.89
3,768,757.13
24,204,717.38
40,296.93
45,417,245.10

DECEMBER

31,2024

18,532,762.29
562,409.28
6,766,718.17
26,0564,200.58
213,021.93
43,832,260.10

96,744,560.84

95,961,372.35

23,762,086.24
6,774,697.23
14,090,285.59
1,092,584.83
45,417,245.10
5,607,661.85

24,347,372.09
9,881,045.04
12,353,017.07
689,566.41
43,832,260.10
4,858,111.64

96,744,560.84

95,961,372.35




TOWNSHIP OF RARITAN

COMPARATIVE STATEMENTS OF OPERATIONS AND CHANGE
IN FUND BALANCE - CURRENT FUND

YEAR 2025 YEAR 2024
REVENUE AND OTHER INCOME REALIZED
Fund Balance Utilized $ 1,800,000.00 $ 1,930,000.00
Miscellaneous - From Other Than Local Property
Tax Levies 7,561,303.32 7,333,731.63
Collection of Delinquent Taxes and Tax Title Liens 568,195.56 567,645.61
Collection of Current Tax Levy 130,816,876.91 124,921,770.57
TOTAL INCOME $ 140,746,375.79 $ 134,753,147.81
EXPENDITURES
Budget Expenditures:
Municipal Purposes $ 24,463,985.14 $ 23,442,296.70
County Taxes 22,797,769.99 21,341,107.89
School Taxes 90,332,363.00 86,298,927.00
Municipal Open Space Taxes 868,736.94 865,627.38
Other 31,465.57
TOTAL EXPENDITURES $ 138,494,32064 $ 131,947,958.97
Excess in Revenue 2,252,055.15 2,805,188.84
Fund Balance, January 1 4,708,301.31 3,701,387.47
$ 6,960,356.46 $ 6,638,301.31
Less: Utilization as Anticipated Revenue 1,800,000.00 1,930,000.00

Fund Balance, December 31 $ 5,160,356.46 $ 4,708,301.31




TOWNSHIP OF RARITAN

COMPARATIVE STATEMENTS OF OPERATIONS AND CHANGE
IN FUND BALANCE-STORMWATER UTILITY FUND

YEAR 2025 YEAR 2024
REVENUE AND OTHER INCOME REALIZED
Collection of Stormwater Fees 3 531,880.00 $
Miscellaneous from Other Than Stormwater Fees 1,529.74
TOTAL INCOME $ 533,409.74 $
EXPENDITURES
Budget Expenditures:
Operating $ 414,153.00 $
Deferred Charges and Statutory Expenditures 24,545.00
Capital Improvements 81,500.00
TOTAL EXPENDITURES $ 520,198.00 $
Excess in Revenue 13,211.74

Fund Balance, January 1

Fund Balance, December 31 $ 13,211.74 $




RECOMMENDATIONS

That the Township maintain a complete encumbrance accounting system in compliance with
N.J.A.C 5:30-5.2.

A Corrective Action Plan, which outlines actions the Township of Raritan will take to
correct the findings listed above, will be prepared in accordance with federal and state
requirements. A copy of it will be placed on file and made available for public inspection in the
Office of the Municipal Clerk of the Township of Raritan.

The above summary or synopsis was prepared from the report of audit of the Township
of Raritan, County of Hunterdon for the calendar year 2025. This report of audit, submitted by
Suplee, Clooney & Company LLC, Registered Municipal Accountants and Certified Public
Accountants is on file at the Township Clerk's office and may be inspected by any interested
person.
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